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To th« Holders of Bonds of the
Dominican Republic, 1918 Issue.

/ Mm required by Lav/ and by virtue of the
(jro-.iolons contained in paragraph 5 of Ei1000110*0Order No. IBS, dated August 3, 1918,
tootice Is hereby given that on this date tlieve
{eras held the drawing required as of date
fis'ovember 1st. 1921. td determine the BumS>ersof the bonds of the Dominican Republic,series "t>." Issue of 1918, to be re(decmedon January l9t, 192!; and I hereby
(declare that two hundred end sixty-four
*284) bonds, series "P." $500.00 each, were
designated for redemption oa January 1st,
0922.
The numbers of the said bonds so redeemed

8tro es follows:
4 127 243 351 451 574 $18
8 181 244 305 4.V4 C7"> 923

(JO 133 217 357 45 i B7« 841
IT 138 291 380 441 Ml 934
18 139 232 381 482 584 579
20 145 254 883 404 585 1>83
94 147 259 308 480 591 992
£8 148 386 373 409 582 W3
89 150 267 371 472 593 9141
Um 152 268 376 473 CO") 999
l«R 153 269 878 474 GOfl 1005Cs 157 271 382 475 611 1008
(49 162 276 383 478 618 1011
B2 163 277 384 470 620 102#
H5 165 278 386 483 622 1030ft* 168 282 367 484 638 1044
$8 169 285 589 485 6S7 1045
»1 171 287 390 489 642 1047
R3 172 295 391 493 045 1054So 175 298 392 494 648 1055
K3 181 310 S98 501 656 1 057
Bu 183 317 401 303 637 1059
»1 187 320 402 309 681 1065
VI 188 321 405 Ml 673 1078
bin 189 322 412 519 688 1 075
302 191 326 413 520 704 1077
H03 197 327 410 527 727 1092
510 200 831 417 530 741 1093
5lS 204 332 421 534 772 1094

514 221 383 427 546 775 10B5
13 223 334 432 540 792 1007

317 223 341 433 532 798 1098Sl9 226 842 436 535 602 1099
220 227 3 43 437 557 818 110"
225 229 344 444 r.S8 895 1104
223 233 346 <45 562 897 1105
24 235 348 448 588 905

125 211 549 447 573 917
All tntereet upon the said bond*. «*rle»

**75,'* denomination $500.00. above-numberad.
hall ceaee from and after January l«t.

1922. the dato deilf-nated for their redemption.
Both the principal and Interest of »atd

bonda will be paid ollher In Santo Dotnlnca
national Banking Corporation of New Torfc.
Designated Depositary for the Dominican
Republic, or at any of Its branch offices In
the Dominican Republic, or at Its office la
Use City of K«w Tork.

anto Domingo, Tt. D., November 4, 1021.
JOHfj EOOMI9. National Treasure.**NOTICE

OF REDEMPTION
THE UNITED GAS

IMPROVEMENT COMPANY
Philadelphia. Pn., Dceornb-r 30, 1021.

TO THE HOEDER8 OK THK *7..V>0,<i00
EIGHT Per Cent. Two Vest- Coupon Gold
Not'-* of THE UNITED HAS IMPROVEMENTCOMPANY, dated February 1, 1021,
Issued under Trust Agreement between The
United Clad Improvement Company and
Bankers Trust Company, Trustee, bearing
like date:
Notice is hereby given that, pursuant to

the terms of the Trust Agreement between
The United Gas Improvement Company and
Bankers Trust Company, Trustee, dated FebruaryJ. 1021, The United Gas Improvement
Company will pay off and redeem on February1, 1022, at 102% of par ami accrued interest,all of It* then outstanding Eight Per
Cent. Two Year Coupon Gold Notes, out of h
total authorized amount of |7.iiQ0,O«X>. dated
February 1, 1021, Issued under said Trust
Agreement: that interest will cease to bo
payable on the Notes hereby called for redemption,from and after Kebrunry t, 1022:
that the holders op said Notes nro required
on February 1, 102*2, to present them for redemptionand payhient st the office of
Bankers Trust Company, Trustee »< aforesaid,Id Willi street. New Y'orl: City, tuid
that on prteunfRtlon and surrender of said
Notes, with all unpaid coupons attached
thereto, at re Id office as aforesaid, payment
will be made to the holders of said Notes***
tlie redemption price above staled.

THE UNITED GAB IMPROVEMENT
COM PANV.

By H. T. BODINE, President.
Referring to the foregoing notice, noteholdersare reminded of the requirement of

the Federal Income Tag Law that notes presentedfor payment having the February 1,
1922. coupon attached must be accompanied
by an ownership certificate relating to said
coupon.

TIIE UNITED OA8 IMPROVEMENT
COMPANY.

r.y i. T. B0DIX1D, President.

PKOPOMAM.

THE WTSTEHV PACIFIC lt.UI.ROAI>
COMPANY.

1. Pursuant to the regulat Ion* of the InterstateComniert-u Commission prescribed InIts order lilted. Oclolwr ti. JOlB. In tr-.-ketJ-ix Part* No. VI, as amended October 4, tU'JO,THE WBRTEltN PACIFIC ItAIEROAUCOMPANY hereby requests bids for »lio pifcharain u tdngle block from said Companyof Three million dollars i|.'!.P<JO.OOU> of lis
First Mortgage tS% Cold nonrts to !>c issued
under arid secured by Its first Mortgagedated June -.-g, 1010, In accordance v/lth Tim
Western Pacific Railroad Company's Speclflea'lonaNo. tMJk

it, Rids must lie submitted to tho undersignedat Its office-. No. 37 Wall S-reei,
City of New ' srk. N. I., before tssltoo'c'o U noon, Eastern Btsndard Time, JanuKsr. 4, 10^2. and will l«a received end openedb.v is unit- rsfgmiri^Ll said office as proilded\ the regulation* abo\e inentfotied. Bid# re^^BCvetlsfl#r Hint time will not be coiisldared.

Bids must b- prepared and submitted ontK forms 'implying with said 0411Ulions,co?Ke.# of vblrh forms will bo furnished by
the unikrelgn-d on request.

4. The surci-asfijl bidder will he required
to enter Into end sreufe tiro Proposed Oontranof The W -stern Paclfl-: I-nllr-iad CompanyNo. inn.

J. The right Is reserved to reject any and
gtl bids.

rt. Each bidder Is roqnlrrd lo tender with
the bid * bond In the penal sum of tttii.000
wtth l-uffli-lci ' suret) or sureties ondltl inert
on tin- fsMMul nnd prompt performance of
the terms of said contract.

T. Bp- Iflratlons. f.irrn of prop-i-aN and
form of said contract am now o-.i file In
Ttoow »r-0. Mills riulldlng. Ba-i Fram-lsco,
Ce'lfomia. and also at the office of the
tuid'rslan«d. and are subject to <xamltia1trti, f 1*e#i ef charge. hv ii.'umn# desiring to
exam'nn til# mm wl'ti n vie*- to blddine,
nnrt cnplri thereof vtll be fuvnt«li<-d and
forwarded iifon request.

tt. Tli# Ixrunnrr of the bonilx arid their aele
fit not I"## limit m p-T tii'oiii of tiirlr fere
t alio* etui accrued Intrrert haw horn authorisedby the liilrrjtxt" Commerce forum'Inn
end by the rtnllruml Cotmilsalori of Call*
fornla.

,ALvr.v w. KRriCir.
Chairman of tin Board of TMrector#,

The Waatam I'arlfb- Ulltrrad Votnpai^
.77 tVnll Street.
N.~» Vork. V. Y.

T># let' D.iienibat 'JO. IWJ1.

I

$20,000,000 OHIO
BONDS ARE SOLD

Banking Syndicate Buys Issue
at 101.766.1Will Be OfferedNext Week.

A syndicate headed by the First
National Bank ot New "York was the
succeraful bidder vesterdav at 101.7GC
for a new issue of J20,000,000 of adjusted
compensation 4% per cent, bonds of the
State of Ohio, but an offering of them
will not be made until next week. The
next high bidder was a syndicate composedof Hallgarten & Co., IS. H. Rollins
oi Sons and associates at 100.90 for
bonds payable only in Ohio and at 101.05
for the same bonds if payable In New
York. The third hid was 100.83, with
another of 101.18 for half the bonds, with
an option or the balance, both being
made by a syndicate composed of the
National City Company, Harris. Forbes
& Co., Estabrook & Co., Hayden, Miller
& Co. and the Union Trust Company of
Cleveland.
Th» new bonds, whtch mature In 1923

to 1932. Inclusive, were obtained on a

1.40 per cent, basis approximately, and
the entire personnel of the successful
syndicate was as follows: The First
National Bank, Stacy & Braun, Brown
Brothers & Co., Uee, Hlgginson & Co..
Blair & Co.. Inc. the Cleveland Trust
Company. Richards, Parrlsli & Lamson.
the Illinois Trust and Savings Bank and
the Merchants Loan and Trust Company
of Chicago. The bonds are to be payable
only in Ohio. Their principal and Interestas income are exempt from all
taxes levied by the State of Ohio or any
taxing division thereof. The State has
no outstanding Indebtedness.

f .. N

Average Bond Prices
December 29, 1921.

Timra- Net Week
day. Outage. Ago. Dec.31.

10 Kails HO.-IS +.18 HO.583 7.1.48
10 Industrials 95.28 .X!) 99.03 88.13
3 Tub. 1 til.. 14.40 -.05 14.12 80.07
5 Foreign 99.39 ..05 90.90 90.82

38 Bonds 87.33 +.01 87.43 78.31
v y

BOND NEWS AND NOTES.
Paper Honda DIa<diluted.

At the close of business last night the
entire offering at 87 and interest of
$12.500,000 of the international Paper
Company's 5 per cent, mortgage bonds
by a distributing syndicate composed of
the Bankers Trust Company, the Union
Trust Company of Pittsburgh, Blair &
Co., Inc., and Ilalsey, Stuart & Co. had
virtually been disposed of, and when
the books are closed early this forenoonan excess subscription would cause
no surprise. The flrst and refunding
mortgage provides for an annual sinkingfund of 1 per cent, of the total
amount of the bonds issued tinder the
mortgage, payable in sefnl-annual installmentson May 1 and November 1
of every year of their life. The current
working capital position of the InternationalPaper Company as of November30. 1921, applying the proceeds of
sale of these bonds to reduce current
liabilities, and after the writing down
of inventories to a value at or below
the current replacement value thereof,
would show current assets In excess of
$35,000,000, ngainst total current liabilitiesof approximately $8,500,000.

Market Still Buoyant.
The bcn<l market displayed more activityyesterday and Its prices continued

buoyant, but its net changes wore only*
moderate. Most Interest was displayed
In the foreign Government and the railroadgroups. I.lbcrty bonds reacted
slightly and closed a fraction under
their last prices of Wednesday. In the
foreign Government group Kingdom of
Italy O'^s were off fractionally* as u

result of the banking crisis In Home,
but there was nothing rcnsatlonul In
their movements. .Southern Hallway 4a
were about the most active of the rails,
Louisville and Xushvllle o',js, when lsjsued, were also very active at a fractionabove 102. New York Edison ftrtit
bVvS were particularly acthc a lie

showed Improvement In price, and New
York Telegraph Cs crossed 102. Industrialbonds were somewhat Irregular
with certain more active issues showing
a tendency to seek lower levels. AmericanAgricultural Chemical 7VjS wen.

strong, as were Cuba Cane debenture Ss
Sinclair OH 7Vas were inclined to heaviness.

Ontario Seeks Bid*.

The Government of Ontario will receivetenders up to noon of January i
tir, nan nan of the Province's 3Vj pel

cent. bonUs dated January 3, 1922, anc

duo on January 3, 1937. The bonds wll
bo payable in United States gold coin.

Railroad l.onn Approrrd,
Tile Interstate Commerce Commtssloi

approved yesterday the application n

the Carolina. CUnchfleld and Olito Rail
way for a loan of 16,000,000. The pur
pose of the loan Is to meet Outstandlnj
obligations of 33,000,000, maturing: or

January 1, 3 922, and a loan made bj
the United States of 31,000,000. Tin
loan will run for five years.

| Klecfrocheinlt'al Issue «olil.

Hemphill, Noycs Co. announce tha
they hat e sold a new Issue of $l,230,00t
of the Hoolser Electrochemical Com
pany'a (lrat mortgage 7 per cent sinking
'fund gold bonds of st ries A, due oi

January 1, 3 947. They were sold at 961fl
and Interest, to yield more than 7.3I
per cent.

Electric rmrae I'crmitteti.

The Electric Company of New Jerse;
received yesterday approval of the Vub
11c Service Commission to Issue $252,
oOO of & per cent, bonds at not leu:
tiian 80.

Carter < nniity, Trnu., Offering,
C. TV. McNear * Co. ro offerIn/

$140,000 direct obligation 0 por cent
road bonds of Carter county, Tcnn., dm
on June 1. 1951, at a price to ylel<
6.40 per cent.

FOREIGN MARKETS.
Isjndov, Dec. 29..The features of to

day's Stock Eacbanito trading were ai

advance in Rui-sian speculative Isguci
and continued strength In Kilt edirei
stockt. The market otherwise was quiet
Quotations at the close of trading fol
low: '

liar sliver. li.Vtft. sn ounce.
Iter sold. 90s. en ounce.
Money. 3!l per cent.
I'lmoniit Kites. .Short bills, { per cunt.

anil three montlie bills, 3-"4 per cent.
Two ami n bslf per cent, consols, 49.
Ilrltlsii 3 P«T cent, war losn. Pl%.
ri lttsl 4V4 per cent. v»r loan, tcv
In Ill-CIS, il<\.
Rand Mines, 2.

Pa his. D»c. '.'8. .Prices of Mcuritlei
traced In in the Hottrse to-day wer

firm. Quotations at the close of trad
ing were us follow*t

Prance. Ont
Tniee per <v nf. re.itct

" Ino
Kxi'imniiu nil I/Cmlon t"i
Ktv» per rent. loan HOTO
United tStntoa dollar J2

( I'MTOM HOI'ISK Mr.f KIPTH.
The receipts foe .iiiiIph at the f'uatmn lloitei

yrsteiday were SIMu.MJJ.dtl, of whlrh |2.'I2,
11HI.04 was for met ehaiidtso withdrawn fron
'wiided warehouses frd ?C73.714.02 for recall

| Importation**

THE NE1

BONDS IN STOC
THURSDAY, DECEt

192
Day's salts $19,37
Year to date 3,561,25

RANGE OF 1,1BE
Closing. Sales (in

Bid. Asked.Yield. $1.000s)
94.20 94.30 3.85 520 3»,is (1932-47)...

.. .. .. 2 1st cv. 4s reg...
96.30 96.50 4.25 3 2d 4a (1927-42)..
96.92 97.10 4.44 106 Jst cv. 4 >4 a (1982

5 lat cv. 4Vis reg.
<. nff r.i i r i o ooi1 o.i >41/,, /1 GO?

30.1'J 00.UU t.UX -U tv, 'IV43 l""l
'3 2d 4V*s reg

07.46 97.50 4.67 3,091 3d 4»is (1928) ..

.. .. .. 56 3d 4&s reg
99.00 100.00 .. I lst-2d 4U» (32-4
97.30 97.20 4.48 8,19'J 4th 4Vis (1933-3!

173 4th -His r?g....
1100.06 100.10 4.68 2,69$ Vie. -1%3 (1923-2

70 Vic. 44«s reg....
,100.06 100.10 3.6$ 221 Vic. 3^3 (1922-2

FOREIO>
French I?er» S4 CityofLyor.s Ml City of I'hria- UK
20 100 ] t'A tlanla as

|OOO^I 15 80%' 1 107
6 100 0 83% 1 10712 No

11 83% Belgian Gov 8m 1
3 99's! S 88%; receipts £
17 90%' 4...C. . 83%! 3% 100 I
j .99% City of Bor- 3 105 £
1 99% dcaux 6s J 100 |8»
3......100 7 $3% 1 1057a 2<
2...... .We 25 83% 1 1061r I
4 100 1 833* Belgian Gov &s i

29997e 5 831 j lt:S1
4 100 2 93% 5 951s S

14 . .09% 3 83% 5 963g Sw
Krilt'U R«P 7H" 10 83% 6 9518 1
128 943.1 United Klngdxn 14 95% 4

j 94% Danish Cov »s '

2 94% 13 100 1 1081s 7
1 94% 19 1001s 1 Id's 1
1 94-11 25 100%| 1 107% >

10 94% CM" 1919 2 108% £
4543 99181 0 107% 1

4 94% 10 05%] 1 108 CI1
1 941 > 3 901*1 1 1081* 1
3 94% 17 99%. 1 1U743 1

I4 94% 92 09% UanlslUlv Is 14 CK
1 ......94% 20 99% when Issued 1(
0 94'2 CHs 1937 33 94% hi
1 94% 2 05% 1 94%
s 94% 6 95% Danish Con £
8 0.4% 1 951:;i Municipal Sa (
2 94% 15 95%' Series A £
6. .60.. .94% 1 951 y 5 100 It

!4 94% 1 9-Mi1 Series H l)u
13 94% 2 95% 1 105%
1 94% 23 95% City of Copeu- 1

1 5 94% 1 95% hageu«%*
City of Mar- Belgian Gov7 tv, fl 86':; £

tellies 6s 1 104% 3 86% Oil
1083% 1 104%1 Italian Gov «)4s £

3 831 1 104% 2 94 £
« 83% 1 104%! 1 9.1% I £

v DOMEST1
N YClty 4.15s 37, B'.n Tf-ip Tr 5s' Clli & MV 7s El

May certificates 2 105%, 1
1033a; 5 28% 4 105% Erl

6.. 27%| Chit N1V f.%« £
AmAgrCb JWs 10 27 2 107 f

>! n(U,ini.nr,, n.i.t 1 lnrio <

4 100 3 801s CtSMVnmlsi ]
3 OOSai Bnlf Rfc H «Hs 6 841a :
10 100 3 00 21 S3 Kr
3 10014, 2 0014l ti S31j 1
2 100 v 90>a, stumped I
1 100U. Bush'fcirmnl &s C 88)3 1;
3 100 1 SI Chi llys hit. to J

Am Agr ev to Hush T Hldg to .66S4 Er
0 96%' 1 S.Vm 2 ttTly' {

AmSmeK&Ktoi 3 8:113] 3 07 I
2 87 1... 88 ChlHIftPRy is
1 87% Cal Uas ft E SB' 10 7014 ;

32 87 U 04 0 80 1
J 8884 Cat) Natl Kys ChllUftP td 4s Kr

Am Sue R to :>r Can Nor #%s 1 "7.12 | 1
when Issued a 107:14 2 7.SI4 ?(

66 081a 2 108 6 7312! I
1 OSog, 11 107% 1 7614 ft

AniT&'f cv to1 i) 1071a, 18 7.">V Ph
U lOSlsi 1 10/%l 2 76
2 108% 1 107141 8 7'flSgl i;
4 108U 3 1071a OhiatLtNO to

AluTftT clt is Can Natl l»y* 2 OS* :
2 Ol'a GrTrunk te CbiTHftSKE*

)1 91% receipts 1 72.">b
6 01% 1 100% Cbl UnStn «Hs Go
1 01%] J IOOI, 1 Ill
1 0Ua 0 100%, 1 112 Ga
1 01.14! 1 10014 ChlUnStn 4%s ;
1 OU2 7 1 00%, 6 80 Ga
0 01% 1 IOOI4 Ohlft IVIuil col J
2 01V 1 1001« trsfTHs Oc
2 91.% .1 100 9 100
1 Olla1 6 1001ft Chi ft IV lnd (a 21
2 Oltfgl l.....100% 4 69 Gc

AmT&T cv«' js A 100l« Chlio Copper ;s
10 931a, 1 10014 1 P9-V
9 Ollft 2 1001k Clilla Copper to 61

AniTftT clt 4<l 3 10U14, 7 K3%
0 871a' 1 100 1 84
5 S«l4 Can Nor Ky ?» 4 8314'

Am Writing!'7s 2 100 ,Cln Gas Es Or
1 84 Canada Soto 1 P2lo

Armour 4!«e ] 2 931-. C OOiSll.fe
2 h71o Can Par deb 4ft 4 07 Or
1. .....87% pepotual a.. 0til4
1 87I4I *. ben Issued 1 96%
1........87. 64... . .^78 6... . .9678

ATANKaUjn ceut J'nctnr isit i;i;v:«»tl,
stamped 5 83 3 S4

1 763* 1 811* CCC&SL&t.l.ta Qi
a 79 A. 819*1 8 77

AT&SK«en4n 7 8112 Colo Incol frOs
2186 3 819*i 1 7ll-> l

I7 853* 5 81H* Columbia OA.K
8 86 Cent Pa5 3>'a« 1st mix 9. I

AT&SI'cvte 1 85!a' 4 811 1
1 70 Cent Pac Sl< 4k 1 8813 I

Iipsol reiaiColtVthAre «i
8 03'4 Cent Kit NJ »* fl 15

[| 2 033* 1 10313jCo<i Gast-yr7« 11:
AT&SFCal Cerro do l'u*co o 1b31a
3 881h Copper 8* Cub A Sugar Ss H

"

1. 80.. .87^8 !> 11312 3 103I J
AtCMstLIno 7* 1 H3ls 2 102 I 1

: 1 1 1043* ;i 1131* 3 1021a »i
Atl O L fit 4.« 2 ] 131ft 8 103 )
0 761* 1 1133* 2 lf'21*
2 T61a 22 113 8 102

A Mantle}'ruitTs Oh«t k Ohio &« Cuba Cane H c»
3213* 2 97la cert flc<)te«

6 2llg O t O C* h II 10 513* 11
' 216*1 ] 84-3* CubmCaneSnvl 1

12 21 la) 1 841* 1 f.0
8 213* 2 S4.1* 7 r,oi2 I
12 2H3I 1 84 2 CO 1
2 21%! 13 s-Ua « .' 91a 1

1 0 22 Cbos & O 4',y. fl 60 11
" AllKoUnlnirSHK 1 Sll 1 601a
I 8 1031*1 2 831?! 1 60 111
I 2 1031 o O A O CT 4*v S .10

\ 1 1031*, 2 831?; 2 5812
AtlaaPwdr 7Wh, 2 Ml* Ntaraped *'»

J> 10-34, 9 8ol?l if) rf I

halt & Ohio »s S 837) * J?',.. II
' oof*1 = 83 10:::

1 1........851* 2 «*"4 !
"

M
f I.......#3lei ChiA Alton *S ,,,,7 II
.

2 9512 12 38 u.""" .,
. «-.v.":ii «?,v. ^I ! >«

f i «i* -i'- To.::....r,Tia 11
1 0 78IHI *.> 51 O 52
. 2 781*1 CBAQUP-Utfr " * "' II
Li 0 "8I« CltCH. ^1 781a 1 '0514 Il

n a o ct <! jn io ..ma%
10 7*u :i lor.if r '2"i' >
la 74V a iiniia' 1 cn'»
22 75 "«3 WAI4 Cuba II H 5s

t|,47S 2 lflHIj 1 7714
, a 74-V 10 totklfi ? 77
'l 22 74T. J", V« 2 771 a
-I 1 74-14 n 10014! DfiAH poid ^
r 14 7ia« HilBo-Q gm *.! 1 10MI»
l Half,AO (told «m 10 SCI h DelAII ud ct Us
,

H 77 fMAKIl new IN 1 *084
' 1 77U 20 60V 1 SO
J 1 77ia 10 «ois 1 sola

077 10 «n:<f Del A II fd 4s
n 707.| 51 ooigt 4 so

23 70.U 2 OOI4 1 S7
IliltAOiilo site 1'lilA K.sstTII 5. Den iSUI'H1
2 SS-li US Mf« ctftij 5 77 J
s» so 54... .lonia! 1 70.74

" Haiti!>SW;:Hk Chi A Trie 1st 1 77
"I 1 S0I4 5 Sola-Den A Rio (14s
SI 1 80 CU Ot Went 4s 2 72
BAOI'LKA K 62 il 74

IV Is 1 s .6134 lien A HO PIS*
4 -I! 1 62 5 45
4 7284 5 61141 1 44U
2 73ia rhllnrtAT.on 5s De»MAFtP4s

* 2 7214 8 SO 2 50
PAO TolAO 4* 10 00 Det Edlf-on ta

r> f. <"434 CI MAI'oaetS Is S If!)
. I Pell Tel Pa 7» 7 Oflla 1. . .001* I

I4 1083* 2 04 Det Kd I* 10..2
1 10M»! C MASCP c»5 1 0:1:14

4100 7 6.3:14' Det Fd is 104C
iirin mi rn »<, 10 n.i a i«i

i »92 7 631* Oct Tun 4'*< I,
10 4»1 :«4 12 03 1H2
Brxden Conns! a tialgj 2I

"I 0 Kitg 10 03 Drfroil to 4H*
3 « 98U C M * »ft ! C»! 3 01 I
s t ftsigl «>< r»i* M«tch mi
1 Hwbt*JA«th a f>3 1 10764' li

1 31 1 oils 2 tOM
Bkln Etlsn G* A 1<» (I'J 5 10734"! 3 91 1 6214 f 1 ION »
Itkln ICdun 4* A: r> 62 1 107lj

1. ...100.14 t6 6214 DlftlllPrsHec S* I
1 lOOly t, M & Ht »' fu 3 44
r» 1001. <Ha 10 4413 1

Hliln Kdan 7r O 1 7.7 » 44
2 102 10 .17141 27 441-j

Bkln Brian 7« D A 7.7 1 43lj »
t 10.11* 30 301A | 4 43
2 1061 y i. 0C1 J, Hut'OUt ft* N»'6106 3 <17 mour* 714*
3 10.1:4! Chi M «. HI r 0 104 I

Oku Hap Tr ;* <l*l>4i ! 101U
15 17, I 07 3 &«' » 1..56. .10334 t

r> U .'.7.5(1, 6I IfH i
1Chi «h 3 10334

7 .7341 2 73.14 ' IC.JWSl »
ertiflcate* 1 73 1 !03?g

3is 00 IMJ ?. 1080k
irrtt (Irate* 7. 711* 1 103 (4
stamped 10 71l4| h tOOOg

2 73V t 715*1 0 !<37h
2 5334 1 711*' in 100

87.41.4, 0 "l-ii! iMnjne.iiiel.' fl»
lii'j r,*rHl 8 713mm.8M 1 7ii?l :i 1001*

Hl.n II 1 i< Chi M A St »' / IC8H4
,40 3'v« iKflecvinnfrll

t certlOcBtr* nr. n c.w? I.
8 20 | l>.. 0314; 2u .oils I

4

iV YORK HERALD, F]

K EXCHANGE|(
kIBER 20, 1921. i

1.1920. 1919. |
5,000 $37,929,000 Holiday
5,000 4,590,227,000 2,308,880 000

UTT BONDS.
xot r

Open. High. Low. Last. Chgs.
94.58 94.78 94.16 94.20 ..50
97.00 97.00 96.90 96.90 +.60
<>. C.\ QJ 611 ue rrt (lit r.n "R I

!-4T) 97^22 9:!OO 97^0 97.20 ...

y; 00 97.00 97.0Q ;»7.00 +.70
-42) 97.00 97.18 96.72 #0.72 ..18
.... 96.80 90.90 90.22 96.22 ..08

97.96 97.98 97.48 97.48 ..42 ye
.... 97.76 97.76 97.30 97.30 ..26 m
7).. 99.10 99.10 99.10 99.10 +1.10
!)... 97.30 97.60 97.20 97.20 ..10

97.08 97.26 90.94 96.94 ..10 »r

3).. 100.04 100.08 100.04 100.08 +.02 uc
99.98 99.92 99.88 99.S8 . . de

3 >..100.06 100.08 100.06 100.08 +.02
Tit!

I
;yofBewnSs Chilean Ss 1924! BrazilianCov3
i inula receipt* 5 10414 Inj

106 23 9014, 1 1041K .

irwtjrGov -1 091k 2 104U iu
; 109 1 ot>u 1 1041K 811
1 lOKit 1 ooia' 4 10414 ov
> 108* Chilean 8s 1918! 1 J04l» 7
1 1081a receipts 6 104
txllsh tlo* fti 3 IOOI4 2 1041a
» 041a 1 ioo3k r. 10414 fu
; 043g 1 10013 1 1041a tit
1 04ia 3 IOOSS £> 104 th

94's 13 IOOI4 1 1037k
1 941*4 4 IOOIr lllodo.lanrlro Is

,

tss Gov 8s 8 1001.> 5 10084 t-ii
llo?4 1 101 8 IOOOr Of

1 1137S 1...C.. 1019| 10 10013 sp
r 114 2..B6. lOflla 10 IOOII4 WJ

1133k Hep of Cuba 63, 2 101
11334 1904 2 100-V

1 114 2 8434 yueerwlaml 7* sei
!.. .c.. 11314 1914 certificates mi
1...0. .1131a! 0 83 6 I07«K ia,
,y ol'Berne f.s RepofCuba42 107l<4 ,

1007S| 1 7**8 V 107(1K Ke
106'IKI 8 751:4 9 107Ui re;

SyofZurlch 1'8 of Mcslro 4* 10 1077a ar
) 10734' 3 39^ JapaneaelsMli* ve
n CanadaJHs I3 3034 j StS'14 ...
1929 3 40 1 K«7K

! 073g 1 SOS, 2 87 8<i
» 97ia ArrentlneOvirt. a 867s
1 972s 0 77 IJapunojB 4* m<
1 971*3 J T-. la! 3 7234
m Cauad.t 3s Ban I'aulo 8s .3 731a ..

1928 6 101 Toiyo is *'
L. 951a Sf 1007S; a 6419 no
1931 a 101 1 661a fa

» .OVa 10 100341 3 67 t..
llean 2s 19411 1 101 1 6912

101 CriiRuay Or 8s 1 ne
: 101%! 7 103 vi'
! ioiuj i xou<6i wi

c. <**
"VaajGs lien KC Kl LtAP CT' Mo Son * T«i

00 On lWi notes T.
le 1st con 4* t 100 6 60% Sv
! 58181 Lack Stl 5s 14J<: 11 t O SI L 5s M.
) 50 5 82% 1 827s At;
5 65% 4 HI 4 83 Mi
1 55% 15 8112 Mont Tram J« ju
5 56 1 S3 1. .«8.. .82% Ju
lecv4aserA 20 HI 3 82% Av
") 36 Ijfke K £ W 1st MnrrlnAEs 3><1 He
5 3Wa 1 871^ 5 SO Oc

331v L8£ H3 li 1931 Nat RR of Me*
I :;i>%! 2 80la' prior lien 4%s ,

le cv 4s ser H1 Leldgli Va.1 w 1020
i 3534 6 100%, NewOrTer 4sA
» 35% 4 101% 1 73 VL30 M' or 1'a con 4s NO Tux £ M 5s ,
! 8314 4 7012 11 63%
L 35 LlRRett £ M 7s NY Central 7s
le Ren 4s I H2I3I 1 105% 5
1 42% LlRRett A M Ml 4.. .C. 1037(1 1
) 42% 3 02 2 105% nil
1 4212 Lon* Isl fd 4s N Y Con deb *4 10
I <3 I V2 5 83%
;l. Kubber 8j LouANC!<s10M 1 OA.% I-'
receipts when Issued 5 08% 1"

; 100%! ^ 102 4 08% V"
. .SO.. .99.%' 4 102% 2.. 0.8% !».

5 100% 12 102% 8 «H% .

J 10% 22 102% 11 0.8% "
,

I 100% 3 102% 1 89%'*,
Ki Electric 5a 3 102%. N Y Cen 4%* f>,

06 3 102% 8 83% p.
<A Ala en 5s 0 102% N Y Cen con 4s 17

J 70%! 25 102%' 3 77% dj
Midland to, 3 102% 1 .77%

5 60 23 102% 2 77
oi 'earTIre 0 102% N Y Con dob 4k
£ )<ub(f19111 11 102% 1 84% at

3 00 0 102%, N Y Cen .

lodyeer Tire 10 102%, 1 76 .
£ Hob 1st 8s 1 102% NYChi£StI. 49 w

1 110%. 18 102% 3 85 ,
3 110% 102% A 82% '
1 110%; 2 102% 3 82% u

1 110%, 1 10?%! 17 82
I 110%' 6 102%| N YKdi 6%fl 1941 0

anbyM sk 4 102%! !0 105%

d'-A-8-5'4! * *

- toil's slllilliotaS °
TrRyCan >' n K1JI4 s 100
1 1001a Lou It Naali 7n 0 I03:ig ^
1 K'O'V 4 10ftl2 2 103 >e
1 100'2 Lou & Nash *a 2 106
1 100 1 88I4 1 10034 0
t. .116.. 10834 M»nhat By 4s C 105'a
North 7m A 1 67 3 IO3-4 0

1 IO/I41 ;; 36 C IO.VH
2 107a« 31 37 10. .87.. 103%
8 707'a stamped 13 1003t
1 70714l 3 37 7 1037s
8 70712 Market St Hwyl 1 106
t 107U 1st eon 1411' 4 1033,1 p
3 1071a 3..87...803s 2 1033s
' 1078*. 1 81%t 2 IO3.I4 P
« IOT14 1 Alls! s too
»v Klcc Ry Cm, Mailand Oil 8* 4 1037(i
7 771m with warrants 03 106
ock Val 4! 4? 1 07 2 106's
2 831# Me* Pet of Del 3 IOOI4

»23s CV Sa NY Oils KLt H
Uti St Man Ul. 3 ICO 3c V Os

I» Series A i iroi4 1 93
3 7313 1 100's! N V flan KLt H F
1 73141 Mldvaio Stl 3. Jk 1'As
1 "Rlv 2 83 3 78'a
-' 7014 1 Sills 1V Y A Jersey Cs
ud.V llau n<lj lp S" a .... 92 '
5 4804 10 .saOsiNYLnckAWest
7 481a! J) S212i const Cm
1 487a 3 8273 3 .97
0 48341 6 82IS N Y N II it II
0 487^1 Minu&at I. S.i cv hs
1 Cent Ct^i ^ V1 8 3034 *
*3 M l '2 PWMU&ab 1. 4* I] M1>1

I Central Sly 10 321 a 5 5«ls
ID 1WI3 I 32Sg. 3 50
t 0018 5 38% 2 3534
i n.iia MRPASSV(IH* nymiiiuij#
0 efc* 3 t'JOHil 1 40! g

1 Or.t 4s 1W1I 4 101 1 11 41
1 78 1.. 10IU NY NH.YII cv
1 781 M 8tlJ * S H >' deb I; ast«J8

1 Cen Id 4« 31 c"» « 538 i

3 HFr 10 00 'N l KjsadJ.-*
ICenCh-Ten kj M !< AT new 4., 3 534
2 W'l' Bwi lo A 1 51 j

J Can Stk when Umj* cetlBcates
2 70 1 731 ji 7 ftla
Jlncla 81.1 4<~s 7 781* N V Iiy* fd W
8 87 fi 78I4I 2 Uflla
idlanaSteel Ss l 783gl f. 3.V3 '

08 18 731*1 N V a lliK«iy, I
nterb It T I'd, a 78lj 001

3s ;»«« 10 783*1 NY 8 A W f<l 3^ I
10 8234 M K * T 44 2 50
2 521s; Rules II N Y Tel M l( 1 '
2 52-V when Iniifld PrrleaA lMl
12 53 fl WJo J 1017*
JS 52J.HK AT u< 5 10l«i
J 52«4 Peris* O 1 lOlOg
10 52 Si when tarn*' 1 10113 '
20 0214 53 .0114, 1 1017*
12 521s 14 011* 2 10158 1
10 BS.!*; 1 911*; 1 1017*
1 1 53 22 9tls 5 10134 1
3 3U 7 91 I 1 70184
2 83 MuATa.ljt. V lOles '
:i. . .63U' Per'a* A la.87.101i*
invruviv wDiniwiiw ...km

col tnurt 4U* !< 4.>^4' 11 10 J 7g
2t! SI« 0 4 V'H 3 1011

i SH»i 3"' 43#* 1 lor-s ,
20 SI;.; 10 4RU t tOMs 1

ccrtiAcato* 1 «V* 3 101:14
2713 4.VI 1 0 1017M I

lii) Ola; 0 4o&,! S 10214
10 I'V 10 4#l" « 101's
3 7 00 4£»* 2* 102

1 2 WI4 13 4-.I3 S t02Ia 1
; ols 1:1 4o#s 4 102
1 IHI4 2 44', 1 102'8

Dt It Marinate' 10 4.'.13 fl 102 J
C SO 0 4Mg 1» lOSU'l

2m 7 47.I4, N V Tel deh e>
1? Si) MoKATofTk»| 4 10:: 1
13 "Ola 2 7S 1 102
nUir Taper 5 MnKOTift^i I IOTI4

0SO 3 0314. N V lei BUI m«
o- Oil t» 1931 12 S3* A «1>
74) 321*4 Mo K A Trs fd » *813
o*a On Iff Us 30 74 4 JW#s
1 7314 eerllllrMe-! 0 sxl.4

o« a Central is 10 74'y 1 S*U
1 mn 11 « in *. n Ofa

19 32%! 7 74)<j I! 883*,
tana A. Mich Is, 57 70 3 SHU
1. 70 Mo K St Tax /A. N Y 3 Hy» 4U*

[( Ft8i MCi 2n f,0!«i 1 M
»lol * tj r.» 'NY vi c«!.obe>ttr

ti ns A. M 4s 3 ft0l« * Boston!'**
1 73U, I* 001*1 'J :tt
3 T4ly certificate* 0 3t%
lauOSoMis |f) floi,) 1 Iltlu

r,m h r.oifi so n.'ti
0 MU Mo r»i! um 4s a :)it4 I
.9 V.I*I » 00* 8 303 4

Oil C ity So 3s 3 61 2 30%!
1 OSlj a on ttl Nll( Fit Pert*
iftilCltyTer 4» 1 «0;:4 f, tOft '
9 SOI* i> 01 NorfAW o 4«
1 ho ? .' <in7s ft 103% 11

tollj-HprlnfrfM a fl<)ii4 Norfolk A W 4«
Tlrek;< f 3 61 f> 857a

110">"4 2 607* Norl'ao f<J 8n H
0 It);t.»* 8 «l 1 1063*
1 103% I . .b6.. .flOlg NottbcrnPurls
6 1035* 1 61U 1". 85
a lfKJ'y, A 61 Nor.herul'Hc 3*
3..«6. .1031* 1 607* 2ft 60

1Il'3la 9. f)0%! : tblli!
l I fi%: 27 i-oia o «o?n
a icr<a 3 oou * w Kmi lei is
1.... 1033* 20 60S* 16 107

.pcIihIis U»..i to JiontPwrt* t 1067*
1 3 Wai l 107141

3IDAY, DECEMBER 30

JOTTON IS STEADY
DESPITE REALIZING

rices Little Changed.MarketDull and Featureless.
Rally After Depression.

Uttle change In prices occurred In
stcwday's dull and featureless cotton
arket. Its tune was steady dcsplto
attered liquidation of near months
id Wall Street profit taking, and it«!
tlon afforded additional bullish confines.No one seemed willing to place
w commitments so near a triple holi.vthat will keep the exchange closed
om to-night until next Tuesday morn-

g*. Prices were depressed about 5 to

poifhitf or so ai'tor the opening, but
bsequenf rallies carried many options
er Wednesday's close. Final "olds wore

points lower to a point higher.
The action of the Liverpool market
rntslied little Incentive for new operainshere. Liverpool futures prices, sloughsomewhat lower at the opening,
»re better fit. the time of tho local call,
ibles from other side were mostly
optimistic tends. l,ut 1110 Prehollday

irlt was just as riihw^1 abroad as it
is in tho local market.
A good deal of tempoadverse
ntiment was noticeable in j*ep^0rday's
trket. Tliere was a feeling. p8».l'cU"
rly among professionals, that the fit
t was about ready for a technleaN
action of almost l. cent a pound, or
ound 30 points. It did not materialise
aterday because longs.'with tlioir profi,were too well intrenched to be easily
a red and ousted from their position.
Fundamental conditions are receiving
ore attention Just now than arc minor
eryday influences. Should the political
;ualion at least hold its own and eoomiodevelopments continue at least
irly constructive, the market might
sily maintain its undertone of firmK8in the early part of 1922. A revalof trade demand for contracts,
rich is expected at any time, undoubtlywould be a last straw for bears,
tanga of prices: Prtv.

Open. High. Low. Close. Close,
nunry... 19.76 18.00 13.73 1R 81 T 1R.R1
hrtinry 18.78 N 18.78
I roll 18.70 18.82 18.63 18.78-76 18.74

n il18.48 N 18.r.<*.
iy 19.31 18.83 18.18 1R.S1-32 18,.".1

no 18.03 N 18.10
ly 77.83 17.87 17.65 17.80-81 17.87
crust 17.30 X 17.85
ptember 17.20 N 17.30
tober 10.02 16.00 16.80 16.90 T 16.95

NEW ORLEANS.
WW ORLEANS, t>20. 20..Cotton closed
adv to-day, 2 points up to 3 points down

I dnstne h!ri January. 17.00c.: March,
,97c.; May, 17.07c.; July, 17.29c.; October.
43c.

VPOTS.
[Tie local spot cotton market was quiet ar.il
joint* higher at 19.10c. for middling; sales

Southern spot market*: Oalvmton quiet,
lower at 18.fi5o.; sales, 300 bales. New

lean* steady, unchanged at 17.73c.: sales.
191 bales. Mobile steady, unchanged at ~

.23c.: sales, 7 bales. Savannah steady.
changedat 18.38c.: sales. 113 bales. Nor11.-steady, unci inneed at 18.23c.: sales. 917 A

les. Memphis stesdy, unchanged at 18.00c.: 2
les. 1.000 bales. Houston quiet. unchanged t
I8.R3e.: sales, 1.300 bales. Little Rock a

let, unchanged at 18.23c.; sales. 201 bales. Ii
illas steady, unchanged at 18.03c.; sales, C
113 bales. Montgomery firm. higher at c
,75c.: sales nil. Fort Worth steady, tinangedat 18.03c.; sales, 330 bales.

wvimroor..
"tpot cotton, a fair demand at 10 points I
Ivanco; middling, 11.4(ld. Sales. 3,000: I

f
or States Pwr' HtL & SanFran1 ThirdAt adl Ks I

1st k 9«r A Herloi B 2 4.r i4 I
1 89 3 821g, 1 4Ma I
r & Cal 1st Ss 3 8234 4 4.-,lB f
1 O.'lUl 0 8212 2 4514
rltaiiANav 4s 5 8234 1

UI4 MIL. Si SaaFran Third Av fd 4s
3 841 k adj «a 2 50S3
rShortMne ki 1 72 9 0014
2 9078| 1 7178' TdwterOll 6«w
rShoriLIne 8* 14 72 certificate
3 98:14 13 73U 2 1001-2 j
2 98 28 72 Trf-City R&L3s
re Sh L fil 4s htL A HanKran 1 9,-^ j
3 8718 tnc Qs On Bag ft P 9s j
rcWash KK&I 1 54I3 1 SiOl a 1
Nar fd 4s 4 34li UnPac 10-er 4s (

1 77341 2 341s 1 1021a (
2 77l j C 6414 RnlonPaclflc »« (
10 77V 10 8412 3 8078 (
10 7714 St-LOUlbSW 1st: 4 Sfta4 (
au Coast 1st 0 74 2 87 <
1 73 SfLouisSWBs 3 SPTg l

acillc (ias 5s 2 73 1 8934 (
2 88dn .St LS \V con 441 t'nioul'ac cr 4s <
3 88I4 10 60."-s 1182 80,84 '

ackard M Car StP&KCSL4V4* if, 00 1
Co 8s 3 7(llS| 1 9uih 1

r, 93) a 2 77 1 39I4 ]
8 9914 4 76U 'CnionPoc fd 4s J
1 991a SanAAAPass4« 21
0 99I4I 3 70 lin Tank Car j

'an-Amerlcar. 1 691a. equip 7s !
Pel A 7 r Pel 1 70 1 104
8 941a, Seabd A L> ts Knifed Drug 84
3 9434 2 4212, 10 104

'enna 7* 12 423* 2 1037s 1
w *o«4 VUHCUrUCIUM

t lOftlft > 43 1 045*
810512, 126 4212 I'll Fly f»t 1, 4.4

2 10",5g. 1 4214' 3 Oil*
1 lOli Seaba A L *81, Unit«dRjlnv5j

>nna «H« 22 141a! 1 78
2 104i« 1 143ft, CS Rubber :«
4 104U. 0 1414! 1 1043,
a 10412 o I4ia. > 1041,
1 1041ji 14. 141ft. 10 10434
J 10414 2 14'a, 1 1047!
1 104'ft 1 14 ft 10434
2 1041ft; 1 UI4 1 104l«
2 10414 2 USglUH Rubbor (
8 1043ft, CO 14 2 SftJv
3 1041ft 8cab<l AF. fd ,s i 801.
1 JCl 1 32 11 80
7 104U 18 31 1 861a
3 1041ft 4 311ft 8 8534
ft 104 Seahd AL 4s 4 E0I,

'rnoa 6» 15#K stamped CO Smelling «.<
7 037, 2.......CO 17 00
0 01 Sierra Pow 5s 1>m Steel tf Us

'enua 4 196.' 3 83 15 nma
1 03 SinclairCO Tl»»' 3 jOO
1 03I4I 2ft 001ft, a 003,1

'eo <18: O fd 5s 1 00 « 007h
t...«6..SSU 1« 087ft! ,4 ,00°

Peoria & K latj 1 08 '.,] Ctah Power So
4 74 ft 987S j 80,
2 7371, 13 00 1 881a
3 743ft 10 983, VaOarChsrH*
2 74 0 99 1 94

l*co A K lur 1 983,; 7 93,,
1° 221 a 1 087ft ft.'93I0
'ere Marq 4s 8 20 901ft V'a Cara Oh 1st
2 78 'Sharon Stool , 9,

'lereeOil fs1931 Hoop fte a......*90
V '\?° o 3A.V '' -00 Virginian Rjr S,

PlutlpplneK} til SouthPae CT 4j 4 ssa,

1 41 62 87 6:::::::s«i4l!142 I S87ft| 1 S38, I
8.. .423,! KoutbPtlC fd 4sj 7 881*
irroeOil g^inii jn Wi' j ks:i*
18 101) X. 841,1 1 B8.-U:

[» Lor'llard 7«i I »4i2 Wabash :4
1131* 8 84-"*l o 81l.

I'ollnnd It 7)4* 4 *4U W«*,t Shorn 4»
3 102 fiO S41« ft 78)9
1 104 no 84U fl I8I4
3 >07 South Vac 4- rcKlstem.1

Prod* Ref UK 31! 1 rnuj a 70
wlttinai r»nto Bo P»c 8 Ftnr 4J Jo . . . 7«U
11 101 ft SU4' ft 78
11t'3 4 81 WtraraCleo St

Pro* tlecur to So I'orlllco fins 7 gp
7 288» N J Ta 1941 WntMdi,

Pub Snrv Corp receipts IS .... ftp
01 N J On 1 Oftla c fl0]4!9 721b1 Southern Ky ft*, o -0

30 73 ft 881.I W«V'Vac/Bo 1*t
10 731tf 10 S8I4 ) r.-,|4 I
A 71! a 88 8 SfllphradlUK KQi to South IIy ptni 4, r, 8 .U
4 HI ly! 11 oila 4!!. . ..'.(tftl.

88M4 3 OlPj Westl'nior. thf
1* »11» 1 8' 1 1081a

«>8114 3 Ol.lg « 10834(tract .10 oil 4i 13 81 1 104:4
.2' *8714 1 11 *» Wna7l)nlon4l<a |Rlclx* D <id> « S 811a 11 8813 [803Igt 1 C1II4 W, il.nghoiwn?-,RloOraitdcWfc 1 ttli a ir.Ai.

2 7VI«> & <l"4l 2 10A
IllArk&La 414* f. rtl'io i JOSli
16 78 20 011:1 K lOftla

477U 1 «11* 12 10.31«t'LUunM fxt s Oily y jrif,
* <WV 1 «3 y..»o. loo
tt 94 7 «l"«i J 101,an

14MUn<i Mill* fc. Whcnlftl.K 4'.,*
itUtlrnnJU u! 7 (Hi 1 Kid
3 V80 iftendOll r»l 7» Wlcliwirn-

it 1, A Iron Vt 1 106 7 t»nc»r0U 1, t
HIv ft Quirt* *! lO.'il^ 1 9s
2 70 fitrrlftTuNi tV>. WlltCMBftR l*t1

Ml, ft OftnKmii ofAmrrlr;* 7*! 1 03'a
8«iri<* A 4 Of.lg Wilson ft Corn,

11 OSIa 2 V7I»| .'1 641;,
20 08.34 1 ON 1 9414

'.I OP 10 97in '141 a
20 f,.V 2 97 0 94
II) 09 1... .971a AIIhoiiA(.'o cv

it I. \ SHiiKran 1>rhi tlRAua 6..»7...8r.
Porlon (! "I 8t I. .'i* r. K.'.Sfl

1 97, 1 90 6 8jl.|
1 94Mj' Tcn&l'ac Vii j>. 0 I . C«ntr» 4,
« 10 I I.......89 I 1 74 |

I
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my, Columbi
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It is a tr<

cause it offers
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understand th
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A limited
bution upon i

1
TF

222 'Broadway
Lokdo*.3 Kingl

.merlcan. 4,000. Imports. 29,000: American.
8,000. Kutures opened quiet at 8 to 10
olnts decline. Closed steady at 5 points
idVanca to 7 decline. January. 11.27(1.:
lurch, ll.'Jl'd.; May. lt.lOd.; July. lO.Otd.;
)ctot>cr, 10.3t»d. Manchester: Yams qulot;
lotha, fair business doing.

STATIHTIC9.
Acs- l.ast T.ast

terdny. Waal:. Tear.
»ort receipts 17,822 17,7.'I0 2.1.108
Ixports .. 11.493 20,4fiti 8.180
Ixports season ... .2,881.781 2,799.109 2,399,249
few York mocks.. 88,229 86,902 u.-i.ubi
>ort stocks 1.365.672 1,329,190 1,451.325
nterior receipts... 20,308 21.865 21.887
nterlor shipments. 14,831 20,011 18,846
few York arrivals. .... 06 3C0

EQUIPMENT TRUSTS.

(Quoted on a percentage basis.)
Maturity .Rate. Bid. Ask.

Itch Top A a F 1922-35 « 5.85 0.30
Atlantic 1 oast T,...1922-85 tl fi.05 5.65
(tluntl- Coast T,... 1922-36 6ti 5.90 3.65
taltlmoro * Ohio.. 1922-27 4>j 6.25 0.75
lethlehem Strel 1022-30 7 7.00 6.50
3u?f Koch & Pitts.. 1022-35 4>1-5-6 5.90 0.65
ikiiiadlan Pacific. ..1922-82 4Vi-0 0.00 5.05
."ent II R of N J....1922-30 tl 5.85 3.50
Thesnpenlte A Ohlo.1924-35 6% 6.00 5.70
5hl H .4 Q 1922-35 6 3.85 0.50
?hl A Northwest.... 1922-23 4'i 6.00 5.60
.111 A Northwest... .1922-35 6 5.95 5.70
til A Northwest.... 1923-36 «> 5.90 0.65

3bl It Isl & Psc 1922-27 4<--3 6.60 0.00
-111 St 1, A N O... 1922-24 5 6.10 0.70
lleve CCA St X,... 1922-20 0-6 0.87 0.50
Delaware A Hurt... 1922 4VJ 0.80 5.30
Delaware A Hud... 1922-35 U 0.90 0.70
Srle Railroad 1922-28 Pj-O-C 6.73 6.20
Treat North Rway.1922-33 6 0.87 0.70
[lltnola Central 1P22-27 4U-3 5.90 5 60
Illinois Central 1922-55 t; 0.90 0.60
lllnola Central 1925-36 fl'4-7 0.85 0.65
Louisville A Nash. .1922-23 0 0.95 5.00
Louisville A Nash..1922-35 ti 5.95 0.65
Louisville A Nash. .1922-36 H'A 5.00 3.63
Michigan Central.. 1922-33 0-6 0.90 O.t'.O
Minn St P A S S M. 1022-211 414-3 f..25 0.85
Minn St P A S 8 M. 1922-35 R-6"v-7 6.30 0.90
Mo Kansas A Tea..1922-24 5 7.90 6.25
Nat St'-el Cur Line.1922-28 8 9.00 8.00
N V Central 1922-32 4R-3 6.ri0 0.60
N Y Central 1922-30 6 C.uO 5.70
N Y Central 1922-55 7 6.00 5.80
N Y N II A TI 1922-29 4t->-0-6 8.73 6.15
Norfolk A Western. 1922-24 4(4 5.9" 5.50
Norfolk A Western. 1022-50 6 6.00 3.70
Northern Pacific... 1922-30 7 0.05 3.60

F'enn Oen Freight. .1022-23 4-414 n.PO fi.BO
Penn Ctn Freight.. 1922-35 « B.00 8.80
Pitta it I.akc Erie.. 1022-35 (Pi n.DO r,.«5
Mending Company.. 1022-27 414 .*. 87 5.60
Peaboar<l Air Line..1022-27 4V.-C-0 fi.r.n ii.no
Southern Parlflo... 1022-28 4>4 "..00 C.flO
Southern Pacific... 1024-36 7 3.8" 5.(iO
Southern Hallway.. 1022-28 444-3 B.15 B.HO
Union Pacific 1024-85 7 .".,80 5.30
Virginian Railway..1022-35 6 C.lti 0.80

EX DIVIDEND TABLE.
December f.0.

Air Reduction Co $1.00
Alabama Power 1.75
Aaao-lated Oil 1.50
Atchlaon, Topekie A fanta Fe 2 5(1
Canada Southern 1.50
Orrat Northern Tl. Tt. pf 1.7.1
Manufacturer* Light tt Heat 1.00
Michigan Central 4.00
National Btaeult 1.7.1
New York Central 1.25
Nlpiaetng Mlm.e 15
Nlplealng Mluea extra .15
Northern Pacific K. R 1.73
Northern State* Power 4 00
Northern H'ates Power pf 1.75
Otis Elevator 2.O0
vnm ni'-vn ur pi .. ..

Pacific Ux* A metric 1.05
Prairie on I? <*[Prairie Olt 4.08
Pralr!" Pipe I.lne .*-95t). P. Tndu«trlal Alcoliol 1.18
January S

Amerlran Steel I'oitnrtrlea . >

Corn Pro'lu' ts Reflrlnit 1-<*I
Corn ProtJuotM Reflnlnc extra o°
Com Proilurts Reflnt ir pf I.ifl
January 4.

8. 3. radge M*«
January

\rr- York Unolt pf 93.80
People's Has. Light ami Coke 1.23
January 7.

Del., Lackawanna t Western
Del., Lackawanna tr. Western extra.... S.IC

DIVIDENDS.
Ktock of_
iteroro. ra.vauie.

Alllanc* Realty Co.. q., 12..Jan. 0 Jan. II
Alllanre Realty Co., extra .'.Oc.Jaii. 0 Jail, l'l
American Coal of Allegheny
Co., i|.. |1 Jan. 12 Teb. 1

Aneona Co.. q., pf., $1.50...Dec. 27 Jan. f.
Associated Dry Ciooda. q.. II.Jan. 14 Fell. 1
Associated Dry Goodi, q.,
nf.. 11.70 Fob. 4 Mar. 1

Associated Tiry Goods, q..
,2d pf.. 11.75 Fes. i Mad. 1

n.-ll Telephone of I'enn., q., |2Dec. 2.1 Dec. Ill
Delaware, Lackawanna <t
Western It. 11., q.. ll.r.0... Jan. 7 Jan. 20

Delaware, l.ackawaniiA A
Western U. R.. extra, I2.fi0.jan. 7 Jan. 2

Elgin Nat. Watch Co., q., 12.Jan. 2i> Feb. l
Imp. Oil Corp., q., pf., -Oc. ..Deo. ltd Jan. 15
Imperial OH Corp., mo., lOe.Pec. .10 Jan. 1 j
Imperial Tobareo Co. of
Cannda, Interim. 7H'i I1'*. SO

Imperial Tobacco Co. of
Canada. y.-ar end, lie Dec. 30

Mobile Klectrlc Co. pf...
of which -»u pf. f<oeb dlv.

mot Ian. St l\b. 28
rhllltpmJoi'.c* Corp., q., pf.,
11 1.. Jan. 20 Keb. 1

r lyinoiiih Cordage Co.. q.. «:i.Jan. - Jan. SO
8ia.idp.vil Under*round Cable
Co., 20f utocli Jan. 11 Jan. 24

U. 8. Hmaltlng. ftoflnlr.jf
Mini in', q., pf.. 87140 Jan. 0 Jan. 14

United Verde Fn.'.er.a'or. MiningCo., 83« Jan. 0 i.'«b, i

N
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OBNEWTORK
37 WALL STREET

tftCadtem
V2IUm St., E.C.4 Pa*».i

The following coupons
| are pay]

TheNew\brkl
100 BROi

New 1

Due Janua
Alabama Water Co. 5-Yr. 7% Gold
Coupon Notes

American DockA Improvement Co.
Extended 1st Mtge. 6's

Athens Terminal Co. 1st Mtge. 5's
Auburn Gas Co. 1st Mtge. S. F. 5's
Big Horn County, Mont, Bridge
Bonds

Bronx Gas ft Elec. Co. 1st Mtge.'5'e
Broadwater County, Mont, Road
Bonds

Brooklyn Borough Gas Co. Conv.
Gold Deb. 7>a'a

City of Buffalo,Wyo., Sewer Bonds
City of Sedalia, Mo., Ref. 4J^'s
Camas County, Idaho, Road Bonds
Central Market Street Railway Co.

«.* It*. C C c».
J 81 iW IgO. VJ. JTe J O.

Central R. R. of N. J. Gen. 5's
Century Oil Co. 8% Conv. S. F.
Gold Notes

CitizensGas&ElectricCo. of Council
Bluffs, 1st Mtge. 5's

Citizens Gas & Fuel Co. of Terre
Haute, 1st Ref. 50-Yr. 5's

City of Great Falls, Mont, WaterworksBonds
City cf Minot, North Dakota
Clinchfield Coal Co. 1st Mtge. 5's
D. K. E. Holding Corp. Gen. 5's
Davidson Realty Co.
Dawson County, Mont, Highway
Bonds

Delaware Gas Light Co. 1st 5'«
Detroit, Toledo & Ironton R.R. Co.

1st Mtge. 5's
East Hampton Electrtc Light Co. 6's
Equitable Illuminating Gas Light

Co. of Phila. 1st Mtge. 5's
Erie County Elec. Co. 1st Mtge. 4's
Fallon County, Mont., Funding
Bonds dated Jan. 1, 1921.

Fonda, Johnstown & Gloversville
R.R. Co. Gen. Ref. 4's

Fonda, Johnstown & Gloversville
R.R. Co. 1st Cons. Ref. 4' i's

Garfield County, Mont, Funding
Bonds

Glacier County, Mont, Funding
Bonds

Glacjer County, Mont., Highway
Bonds

Greenwich Tramway Co. 1st Mtge.
5's

Hackenrack Water Co. 1st Mtge. 4'a
Indianapolis Water Co. Gan. Mtge.

3'a
Jonas villa, S. C.. School Dist. 5'i's
Kansas City Light & Power Co. 1st

Mtge. 5's

, Due Janua
Louisville Gae ft Electric Co., I

IMcWilliams B

I tti-tigouche Sa

j|World Film Corp.

L 1 1 FOREIGN INTERNAL BONDS.

Loan* not t*aucd In American dollar vain**:
llate, Due. Hit). A*k.

Argentine Oinllrti :> Hrpt.. 191."> T2l» "iS'a
IVlKluiti (renter'*) >" Hept.. I PS I n,". (IT
ItiltMi Victory... Innucd 1 PIP .'>22 .W2
llrltNh War 1/oan 1 l-Vb... IP2P lltt 4.10
Canada .V, I"'-... IP27 tt.1t/. Pl»
fHimdn .1 lift... 1911 tm t |»2
Canarin ."H Nov.. It'll I Pl% PKH
French Victory... Ji ! r.'tucd m:tl dOn2 ttlij
Krcn-*li Loan I lar'n.l 1017 la'c
Kronch Loan pf... lmucd Iti.tO "2 71
Ktctu'i l<oan t; Option IP.",I Ti'-i "I
Italy Trr*» April. 1P'!0 II 4,in
Italy War Loan., r. i'..1 3d

ll>lotan <?lr*xl')., t.u
Kus. R. Bdt.k'.AA. S'.i Kel>... i#26 2 4

I
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RY 1,1922
Kansas City Southern Ry. Co. R«f. \
A Imp. 5's

Lincoln Traction CtvOdd 5's, 1139
Llano, Texas, bid. School Diet B .

Lockport Light, Heat ft Power Co. | ]
1st Mtge. Ref. 3*8 I

McCona County, Mont, Funding
Bonds

Macon, Dublin & Savannah R.R.
Co. 1st Mtge. 3's

New Orleans City ft Lake R.R. Co.
1st Mtge. 5's

New Orleans City R.R. Co. Gen. 5's
Norwich Oas ft Electric Co. 1st

Mtge. 5's
Pine BluffCo. 1st Mtge. 30-Yr. Gold '
Bonds

Plattsburgh Traction Co. 1st Mtge.
6'8

Pocahontas Consolidated Collieries
Co., Inc., 50-Yr. Gold 5's

Powder River County, Mont.,
Funding Bonds

Rich Hill Coal Co. 1st Mtge. S. P.
Gold 5's

KOCKingnaiu v^ouniy oc rower ^
Co. Gold 5's

Sharon A New Castle Rys. Co.
1st Lien S. F. 5's

Silver Bow County, Mont., HighwayBonds
Somerset County, N.J., Building 4's
South Platte Canal A Reservoir Co.

1st S'a
South Shore Gas Co. 1st Mtge. 5's
Terminal Warehouse Co. 2ud

Mtge. 5's
Toole County, Mont, Funding 5^i's
Trl State Tel. A Tel. Co. 6's
Underground Electric Rys. Co.

of London, Ltd., 4H'a, 1933
United Fuel Gas Co. 1st Mtge. S. F. ^

6's
United Gas & Electric Co. of N. J.

1st Mtge. 5's
Utica Belt Line Street R.R. Co. 2nd

Mtge. 5's
Utica, Clinton A Binghamton R.R.
Co. Gen. 5's

West Virginia Utilities Co. 6's,
Series "A" j

Wibaux County, Mont, Public
Hirhwav Bonds

Willapa Electric Co. l3t Gold 6'a, k
Series A, B A C I

Worcester A Connecticut Eastern
Ry. Co. let Mtge. 4'j's

Youngstown-Sharon Ry. & Light
Co. 1st Mtge. 3. F. 5's

RY 15, 1922
Bond Secured Gold Notes

roe., Inc., 5's
itnon Club 5's
1st Serial Gold 6's

=====^^ I
U. S. CERTIFICATES AND NOTES.
Month.Ver Wort. Apr't.
IP22. l>rit. Hid. Asked. Old. Yield.
F»b.... looi-o 100 7-:i« loo.vaa :00
March. r> 100 r.-:ia 1001-4 100 "-ca v to
March. .V; 100 3-18 100 9-33 100 3-10 3 7".
March, r.ti 100 3-1(1 100 13-32 100 3-10 3 74
April... 4'i 100 1001-111 100 ;. n;:
.lunc... 4'« 100 100 3-33 100 4.OB
Juim... .' >-> 100 17-33 100 n-0 mop-lrt 4.03
Alif.... :.t(. J00 3-0 100 3-1 10»» 3-0 4 17
1:>pt... 4-; 100 100 3-32 100 4.33
Hfpt... 100 0-10 100 11181(1819 1.20 k
I'er ... 41,4 100 100 3-32 100 4.8s"

1084.
June.. r»»A 10? 8.1 102 1-2 102 3-0 4.97
Hkpt... r.V 101 13-10 102 1-1(1 101 13 10 1.07 ,
A .|,ti 1.1.- in paiment of Fadcral tax-son 9

lh« Ostcs cf maturlt.-. | 'J


